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WORLD HEADQUARTERS
One Busch Place
St. Louis, Mo. 63118
314-577-2000

GENERAL INFORMATION 
By phone (toll-free)
800-DIAL-BUD (800-342-5283)

ANNUAL MEETING
Wednesday, April 23, 2008
10 a.m.
SeaWorld Orlando

TRANSFER AGENT, REGISTRAR 
AND DIVIDEND PAYMENTS 
BNY Mellon Shareowner Services
480 Washington Blvd.
Jersey City, N.J. 07310
888-213-0964
www.bnymellon.com/shareowner/isd 

DIVIDEND REINVESTMENT PLAN
The company’s Dividend 
Reinvestment Plan allows  
shareholders to reinvest dividends  
in Anheuser-Busch Companies 
common stock automatically,  
regularly and conveniently —  
without service charges or 
brokerage fees. In addition,  
participating shareholders may 
supplement the amount invested 
with voluntary cash investments  
on the same cost-free basis. Plan 
participation is voluntary and share-
holders may join or withdraw at any 
time. For more information, contact 
BNY Mellon Shareowner Services 
(address above).

STOCK EXCHANGE LISTINGS
The New York Stock Exchange  
is the principal market for  
Anheuser-Busch common  
stock, which also is listed on the 
London and Swiss exchanges.
Ticker Symbol: BUD
Newspaper Listing: AnheuserB

INDEPENDENT REGISTERED 
PUBLIC ACCOUNTING FIRM
PricewaterhouseCoopers LLP
800 Market St.
St. Louis, Mo. 63101

TRUSTEE FOR DEBENTURES, 
NOTES AND INDUSTRIAL 
REVENUE BONDS
The Bank of New York Trust 
Company, N.A. 
Corporate Trust Division
911 Washington Ave.
Lammert Building, Suite 300
St. Louis, Mo. 63101
800-208-2197

DIVIDENDS
Dividends are normally paid in  
the months of March, June, 
September and December. 
Dividends may be deposited  
electronically into an account at  
the shareholder’s financial institution. 
Please contact BNY Mellon 
Shareowner Services for details. 

OTHER INFORMATION
You may obtain, at no charge,  
a copy of the Anheuser-Busch 
Companies Annual Report to  
the Securities and Exchange 
Commission (Form 10-K) by  
writing to the Vice President and 
Secretary’s Office at our world  
headquarters, accessing the Internet 
at www.anheuser-busch.com, or  
by calling 800-DIAL-BUD. The 
company also provides copies of  
its SEC quarterly reports on Forms 
10-Q, other reports on Forms 8-K, 
earnings press releases, proxy  
statements and corporate gover-
nance information free of charge  
at www.anheuser-busch.com.

For information about  
Anheuser-Busch’s efforts to enhance 
shareholder value  
through community support,  
please visit www.anheuser-busch.
com/charitablegiving.html.

SELECTED ANHEUSER-BUSCH 
INTERNET ADDRESSES

www.anheuser-busch.com  
(corporate, financial and 
investor information)

www.budweiser.com  
(brand and sponsorship  
information; Budweiser 
merchandise) 

www.budlight.com  
(brand and sponsorship  
information; Bud Light 
merchandise) 

www.beeresponsible.com  
(Corporate Social 
Responsibility)

www.budweisertours.com 
(brewery tour information;  
the brewing process)

www.grantsfarm.com 
(Grant’s Farm  
tour information)

www.buschgardens.com 
(Busch Gardens information)

www.seaworld.com 
(SeaWorld information)

www.discoverycove.com 
(Discovery Cove  
information)

www.ourpledge.com 
(environmental information)

ANHEUSER-BUSCH, INC.
The leading U.S. brewer and industry 
leader since 1957, with more than 
100 brands and 12 U.S. breweries

ANHEUSER-BUSCH 
INTERNATIONAL, INC.
Develops Anheuser-Busch  
brands outside the United States 
and invests in leading brewers  
in growth markets

ANHEUSER-BUSCH PACKAGING 
GROUP, INC.
Produces aluminum cans/lids, metal-
ized and paper labels, glass bottles 
and crown and closure  
liner material; recycles aluminum 
beverage containers; and operates 
15 U.S. plants 

BUSCH ENTERTAINMENT 
CORPORATION
One of the largest U.S. theme  
park operators, with 10 parks 
throughout the country

BUSCH PROPERTIES, INC.
A real estate development  
company with resort, residential  
and commercial properties in 
selected areas of the country

MANUFACTURERS RAILWAY 
COMPANY
Provides terminal rail-switching 
services to St. Louis industries and 
operates trucking subsidiaries

WHOLESALER EQUITY 
DEVELOPMENT CORPORATION
Shares equity positions with qualified 
partners in Anheuser-Busch, Inc. 
distributorships while they build 
toward total ownership
 

Investor Information



F INANCIAL HIGHLIGHTS

Year ended Dec. 31 (in millions, except where noted) 2007 2006 % Change

Barrels of beer sold:

U.S. 104.4 102.3 2.0
International 24.0 22.7 5.8

Worldwide Anheuser-Busch brands 128.4 125.0 2.7
Equity partner brands 33.2 31.6 4.9

Total brands 161.6 156.6 3.2

Gross sales $ 18,988.7 $17,957.8 5.7
Excise taxes $ 2,303.0 $ 2,240.7 2.8
Net sales $ 16,685.7 $15,717.1 6.2
Gross profit $ 5,849.6 $ 5,552.1 5.4

As a percentage of net sales 35.1% 35.3% (0.2) pts.
Operating income $ 2,894.0 $ 2,719.6 6.4

As a percentage of net sales 17.3% 17.3% — pts.
Equity income, net of tax $ 662.4 $ 588.8 12.5
Net income $ 2,115.3 $ 1,965.2 7.6
Diluted earnings per share $ 2.79 $ 2.53 10.3
Diluted weighted average shares outstanding 757.1 777.0 (2.6)

Operating cash flow before the change in working capital $ 2,963.1 $ 2,520.6 17.6
Common dividends paid $ 932.4 $ 871.6 7.0

Per share $ 1.25 $ 1.13 10.6
Earnings before interest, income taxes, depreciation

and amortization (EBITDA)(1) $ 4,989.9 $ 4,672.5 6.8
Return on shareholders equity 59.7% 51.6% 8.1 pts.
Return on capital employed (2) 16.6% 15.6% 1.0 pts.

Total assets $ 17,155.0 $16,377.2 4.7
Debt $ 9,140.3 $ 7,653.5 19.4
Capital expenditures $ 870.0 $ 812.5 7.1
Depreciation and amortization $ 996.2 $ 988.7 0.8
Number of full-time employees 30,849 30,183 2.2
Number of registered common shareholders 49,732 51,888 (4.2)
Closing stock price $ 52.34 $ 49.20 6.4

(1) EBITDA is calculated as pretax income plus depreciation and amortization expense, plus net interest cost (interest expense less capitalized interest),
plus equity income on a pretax basis (equity income divided by the reciprocal of the effective tax rate).

(2) Return on capital employed is computed as net income before after-tax interest expense divided by average net investment. Net investment is defined
as total assets less non-debt current liabilities.
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AUGUST A. BUSCH III
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AUGUST A. BUSCH IV
President and Chief Executive Officer
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Chief Executive Officer —
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a health-care merchant banking firm
Joined board 1988

VILMA S. MARTINEZ
Partner — Munger, Tolles
& Olson, LLP, attorneys
Joined board 1983

WILLIAM PORTER PAYNE
Vice Chairman and Partner —
Gleacher Partners, LLC,
an investment banking and
asset management firm
Joined board 1997

JOYCE M. ROCHÉ
President and Chief Executive
Officer — Girls Incorporated,
a nonprofit organization
Joined board 1998

HENRY HUGH SHELTON
Former Chairman — Joint Chiefs
of Staff; Former President,
International Operations —
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Joined board 2001

PATRICK T. STOKES
Chairman of the Board —
Anheuser-Busch Companies, Inc.
Joined board 2000

ANDREW C. TAYLOR
Chairman and Chief Executive
Officer — Enterprise Rent-A-Car
Company, an international car
rental and related services company
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DOUGLAS A. WARNER III
Former Chairman of the Board —
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EDWARD E. WHITACRE JR.
Chairman Emeritus —
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Joined board 1988
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