
F INANCIAL HIGHLIGHTS

Year ended Dec. 31 (in millions, except where noted) 2007 2006 % Change

Barrels of beer sold:

U.S. 104.4 102.3 2.0
International 24.0 22.7 5.8

Worldwide Anheuser-Busch brands 128.4 125.0 2.7
Equity partner brands 33.2 31.6 4.9

Total brands 161.6 156.6 3.2

Gross sales $ 18,988.7 $17,957.8 5.7
Excise taxes $ 2,303.0 $ 2,240.7 2.8
Net sales $ 16,685.7 $15,717.1 6.2
Gross profit $ 5,849.6 $ 5,552.1 5.4

As a percentage of net sales 35.1% 35.3% (0.2) pts.
Operating income $ 2,894.0 $ 2,719.6 6.4

As a percentage of net sales 17.3% 17.3% — pts.
Equity income, net of tax $ 662.4 $ 588.8 12.5
Net income $ 2,115.3 $ 1,965.2 7.6
Diluted earnings per share $ 2.79 $ 2.53 10.3
Diluted weighted average shares outstanding 757.1 777.0 (2.6)

Operating cash flow before the change in working capital $ 2,963.1 $ 2,520.6 17.6
Common dividends paid $ 932.4 $ 871.6 7.0

Per share $ 1.25 $ 1.13 10.6
Earnings before interest, income taxes, depreciation

and amortization (EBITDA)(1) $ 4,989.9 $ 4,672.5 6.8
Return on shareholders equity 59.7% 51.6% 8.1 pts.
Return on capital employed (2) 16.6% 15.6% 1.0 pts.

Total assets $ 17,155.0 $16,377.2 4.7
Debt $ 9,140.3 $ 7,653.5 19.4
Capital expenditures $ 870.0 $ 812.5 7.1
Depreciation and amortization $ 996.2 $ 988.7 0.8
Number of full-time employees 30,849 30,183 2.2
Number of registered common shareholders 49,732 51,888 (4.2)
Closing stock price $ 52.34 $ 49.20 6.4

(1) EBITDA is calculated as pretax income plus depreciation and amortization expense, plus net interest cost (interest expense less capitalized interest),
plus equity income on a pretax basis (equity income divided by the reciprocal of the effective tax rate).

(2) Return on capital employed is computed as net income before after-tax interest expense divided by average net investment. Net investment is defined
as total assets less non-debt current liabilities.
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AUGUST A. BUSCH III
Chairman of the Executive
Committee — Anheuser-Busch
Companies, Inc.
Joined board 1963

AUGUST A. BUSCH IV
President and Chief Executive Officer
— Anheuser-Busch Companies, Inc.
Joined board 2006

CARLOS FERNANDEZ G.
Chairman of the Board and
Chief Executive Officer —
Grupo Modelo, S.A.B. de C.V.,
a Mexican company engaged in
brewing and related operations
Joined board 1996

JAMES J. FORESE
Former Chairman and Chief Executive
Officer — IKON Office Solutions, Inc.,
a global business-to-business
communications company; Operating
Partner and Chief Operating
Officer of Thayer Hidden Creek,
a private equity investment firm
Joined board 2003

JOHN E. JACOB
Former Executive Vice President —
Global Communications —
Anheuser-Busch Companies, Inc.
Joined board 1990

JAMES R. JONES
Former U.S. Ambassador
to Mexico; Co-Chairman
and Chief Executive Officer —
Manatt Jones Global Strategies,
LLC, a global consulting firm
Joined board 1998

CHARLES F. KNIGHT
Chairman Emeritus — Emerson
Electric Co., a technology-based
global manufacturing company
Joined board 1987

VERNON R. LOUCKS JR.
Chairman of the Board —
The Aethena Group, LLC,
a health-care merchant banking firm
Joined board 1988

VILMA S. MARTINEZ
Partner — Munger, Tolles
& Olson, LLP, attorneys
Joined board 1983

WILLIAM PORTER PAYNE
Vice Chairman and Partner —
Gleacher Partners, LLC,
an investment banking and
asset management firm
Joined board 1997

JOYCE M. ROCHÉ
President and Chief Executive
Officer — Girls Incorporated,
a nonprofit organization
Joined board 1998

HENRY HUGH SHELTON
Former Chairman — Joint Chiefs
of Staff; Former President,
International Operations —
M.I.C. Industries, an international
manufacturing company
Joined board 2001

PATRICK T. STOKES
Chairman of the Board —
Anheuser-Busch Companies, Inc.
Joined board 2000

ANDREW C. TAYLOR
Chairman and Chief Executive
Officer — Enterprise Rent-A-Car
Company, an international car
rental and related services company
Joined board 1995

DOUGLAS A. WARNER III
Former Chairman of the Board —
J.P. Morgan Chase & Co.,
an international commercial and
investment banking firm
Joined board 1992

EDWARD E. WHITACRE JR.
Chairman Emeritus —
AT&T Inc., a telecommunications
holding company
Joined board 1988
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SITTING (LEFT TO RIGHT) John E. Jacob, James J. Forese, August A. Busch IV, Joyce M. Roché, James R. Jones, August A. Busch III
STANDING (LEFT TO RIGHT) William Porter Payne, Edward E. Whitacre Jr., Patrick T. Stokes, Vilma S. Martinez, Carlos Fernandez G.,
Douglas A. Warner III, Charles F. Knight, Andrew C. Taylor, Vernon R. Loucks Jr., Henry Hugh Shelton




